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MEM BER 
AMERICAN INSTITUTE Of 

CERTIFIED PUBLIC ACCOUNTANTS 

D A U ZAT, B EA LL &  D E B E V E C , C PA s 

A PRO P~ SIONAL CO RPO RATIO N 

NDEPENDENT AUDITO RS' REPO I,IT 

Board of Directors 
Grant Council on Aging, lnc 
Colfax, Louisiana 

MEMBtR 
SOCIETY OF LOUISIANA 

CERTIflfD PUBLIC ACCOUNTANTS 

W e have audited the accom panying general purp ose financial statem ents of Grant Council on Aging, 
Inc., (a non-profit, quasi-public organization) as of and for tile year ended June 30, 2002. These 
genera[ purpose financial statem ents are the responsibility of tile Council's m anagem ent. Our 
responsibility is to express an opinion on these general purpose financial statem ents based on our 
audit. 

W e conducted our audit in accordance w ith generally accepted auditing standards in the U .S. and 
the stancl~ ds applicable to the financial audits contained in Governmen! Auditing{ Standardr, issued 

by the Comptroller General of the United Statcs. Those stan dards require that we plan and perform 
the audit to obtain reasonable assurance about whether the general purpose financial statem ents are 
fiee of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence supporting the 
am ounts and disclosures in the general purpose financial statem ents. An audit also includes 
assessing the accourtting principles used and significant estim ates m ade by m anagem em , as well as 
evaluating the overall general purpose financial statem ent presentation. W e believe that our audit 
provides a reasonable basis lbr our ()pinion. 

In our opinion, the general purp ose financial statem ents referred to above present fairly, in all 
m aterial respects, the financial position of Gran t Council on Aging, Inc., as of June 30, 2002, and 
the results of its operations for the year then ended in conform ity with generally accepted accounting 
principles. 

In accordance w ith Government Auditing Standards, we have also issued our report dated October 
22, 2002, on our consideration of the Couneil's internal control over financial reporting and our test 
of its com pliance with certain provisions of laws, regulations, and contracts. 

220 W INDSOR PLACE ~ ALEXANDRIA, LOUISIANA 71303 ~ (318) 443-3977 ~ FAX (318) 445-2017 
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GRAN'] ( OUNCIL ON %GING, IN(" 
( )0fax. l ,ouisiaila 

COM BINED IIALANCE SHEET ALE FUND TYPES AND ACCOIINT GROI;PS 
June 30, 2002 

W ITH COM PARATIVE TOTALS FOR THE YEAR ENDED ,]|JNE 30. 2001 

Investl3~ents 
Accollnts receivable 
Cenla Area A~ollcy on 

Agillg. Inc 
Departnlent ol Ilealth and Hospitals 

Plcpaid insulance 
M eter deposit 
Due froln Special Revenue 

Fund 
(;cneral lixed assets 
O Pl IER DEIJtTS 
\ll]Ou[ll Io 13~ pro~ ided fl~r 
ictlrellICiIt Ol'lOIl~ term debt 

AIIILITIES, FUNI) EQUITY 
AND OTI1ER CREDITS 

$ 39.433 
15.535 

42 

]369 

Special 
Revenue 

Accoulit G roup 
G eneral 

General Fixed Imng Term 
Assels I)ebl 

] olals 
(I~lemorandum ()nl)) 
2002 211111 

$ 39.432 
15535 

15,446 
42 

7~ 

13 769 
70 98~ 

$ 39.357 
15.144 

2.375 
120 

75 

59q/ 
2321 

LIABILITIES: 
AccouIlts payaD[e $ 0 
Du~ to General [:und 
Coli/pensated a13~enccs payable 

FUND EQIIII'% AND OTItEI/ 
CREI)IIS: 

Invcstlnent ill (ieneral Fixed Assets 
Reserved lot IJtilfiy Assistance 
I Jnreserved - I h~deslgnated 

Total Fund Equity and 
Other Credits 

Total Liabilities. l:und Equity 
arid Other Credits 

68,779 

68379 

$ 7118 $ -0- 
13.769 

70.989 

70,989 

$ 9.846 

9846 

$ 708 
13.769 
9.846 

$ 1.187 
5.95 I 
8.934 

70.989 
1,044 

68372 

12.324 
5,~1~ 
60,577 

The accompanying notes are an integral part of this statement 



 

(oll~lx+ I.m nsiana 

( OM BINED STATI:;M EN I OF REVENUES. I~XPI'_'NDII'|:I'IEN ANI) 
(HANGI'S IN FI :ND BALAN(ES -ALL (i()$ ERN~,IEN 14,1.1'1 ]ND 1~ PFN 

For the '~ear Elided June 30, 2002 
W IT]I ('('IM PAIIATI'VI-( TO ]'AI.S F()R ]HF( YI:A_R ENI)I3) JIINI, 3(I, 2(I()I 

Rex enues 
hlt~lgox cum lcntal 
(cula Alca Ageuc)till 
Aging. hie 

Office ol Eld~il3 AflaiI5 
Depa] t~llc]]l oJ ] Icahh ~uld 
I Iospitals 

UnRed W ay 
PlOgranl i~lcome 
Pub)it support 
[nteresl income 
Tola) revenues 

F]xllenditUl'CS 
Current: 
Salaries 
Fringe 
h'avel 
()pelating services 
( )l~el'al~ng SupDlie~ 
()tiler casls 
M eals 

Capital outlay 
] olal expendilures 

Excess (dellciency) ol 
revenues aver rxprnditm es 

Olher linanciug sources (uses) 
OpClalmg tlansli.'ls in 
( ]/)cJJ~lJng IfallSJc/5 t~lll 

"I'oI3l other linancing 

SoHi ceN {tlSC5) 

Excess (deficiency) ol i'evellues 
and olher linan~ing sources ovgr 
expendittlleS lllld other financing 
uses 

$ 21 779 

q'37 

361 
46 
853 

~ 677 
I 8')4 

Spe~iM 
Rex t'nne 

4,178 
I7 942 
3.q/3 

17cklgs 

94.790 
12071 
3.6q6 
7~070 
6 77g 

I OIIIIS 
M elm wamlum 

q62 
77q 

)̀:,.151 
12.11;~ 
4.50~ 

,gl.b4? 
8 672 

20~ 096 

3.̀)33 

3,933 

6:~,89(! 

~, 137 6~4 
21 779 

~I 711 
1.50b 
5.116 
~8867 
(~808 

184008 

23%  

69.319 
(69.319) 

- O- 



G RANT CO UNCIL O N AG ING, IN( 
Colfax. Louisiana 

STA FEM ENT O F REVENUES, EXPENDITURES AND 

CHAN(~ES IN FUND BALANCE - BUDGET (GAAP BASIS) AND A(TUAL 
G EN ERA l, FUND 

For tile Year Ended ,h]ne 3{), 2002 

REV ENUES 
] tl [~-r 8o,~ el-i1 n3 en I ill 
O llicc oJ' Elded3 Afl~tirs 
Depatlll~eul of Heahh tuld HospitMs 

Program hlcolile 
Public Suppotl 
Inlcrcst Int3ol31C 

l'otai teVelqUC5 

EXPENDITURES 
( ~tll i'ell[: 
Sala]ies 
Fringe 
1 ravel 
Operating services 
Operalin8 supplies 
O lher to.sis 

Folal expenditures 

Excess (deficiency) ol revenues 
over expenditures 

OTIIER FINANCING SOURCES (USES) 
Operating uansli:rs in 
Operating ttatlslels out 

Total od3er llllancing snurccs (use:, 

Excess (deficiency) of revenues and 
other sources over expenditures 
and other uses 

Fund balance, beginning 

BtldK~_  I 

$ 21.779 
250 

342 
35 
12 
69 

8 

(21.779) 
(21,558) 

60.577 

$ 6o.577 

.,S 21.779 
557 

1.140 
2 965 
393 

26.834 

361 
46 
853 

5.677 
t.894 

\ ,u lall~c 

lu\ ol.ablc 

(I/nlh~ ol ablc j 

(19) 
Ill) 
(84t/ 

15 608 ) 
{I.8861 

> 

(8 36[0 

8.2O2 8.202 



G RANT CO UNCIL O N AG ING , INC 
Colfax, Louisiana 

STATEM ENT O F REVENUES, EXPENDITURES AND 

CIIANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
SPECIAL REVENUE FUND 

For the Year Ended June 30. 2002 

REV EN UES 
]I/tOYgOVCF]t mcn[a] 
[ Jnited W a) 
[h ogram hlcom~ 
Public Support 
hllerest Income 

Fota[ revenues 

EXPENDITURES 
Cul'rcI]I 
Salaries 

l ravel 
()pcmtmg scrvtccs 
Operalmg supplies 
Other 

Excess (deficiency) of revenues 
over expenditures 

OTHER FINANCING SOURCES (lOSES) 
t)pelatlng transfi:rs in 
()peralmg trallSlCrs Otll 

Iotal other l]l/allClllg SOUrCes (uses 

Excess (deficiency) of revenues anti 
other soilrces over expenditures 
and other uses 

Fund balance, beginning 

BudRct 

$ 197,250 

I 1.413 

208,663 

95.293 
9.831 
28,398 
09,935 
8.418 
4,695 

256.570 

(47,907) 

59,241 
(11.334) 
47,907 

$ 153,562 
4,178 
17,942 
3,513 

79.195 

94.790 
I2.071 
3.656 
75,970 
6.778 

193.265 

Vallance- 
Favorable 

$ (43.688) 
4,178 
6.529 
3.513 

50~ 
(2,240 
24.742 
]3965 
1.640 
4.695 

(14.070) 33,837 

60,811 
(51,010) 
9.801 

The accompanying notes are an integral part of this slatement 

1.570 

(39.676) 
3~ 1~ _.106) 

4,269) 

-0- 
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G R ANT CO UNCIl, O N AG ING , IN C 
C oltilx, Louisiana 

N O TES TO FINA NCIAL STATEM ENTS 
June 30, 2002 

SU M M ARY O F SIG NIFICANT ACCO UNTING PO LICIES 

Reporting Entity 

In 1964, the State of l,ouisiana passed Act 456 which authorized the charter of 
voluntary councils on aging for the welfare of the aging people in their respective 
parishes. Chartcrs are issued by the Louisiana Secretary of State upon approval by 
the Governor's Office of Elderly Affairs. The Grant Council on Aging, Inc. is a non- 
profit corporation which m ust com ply with the policies and regulations established 
by the Governor's Office of Elderly Affairs. The Council also receives revenues 
I'rom  other federal, state, and local governm ent agencies which m ay im pose certain 
restrictions on how the C ouncil can use the m oney provided. 

The Council is not a com ponent unit of another prim ary govern m ent nor does it have 
any com ponent units which are related to it. Therefore, the Council has presented 
its financial statem ents as a separate special-purp ose govenm ~ent. 

The prim ary function of Grant Council on A ging, Inc. is to im prove the quality of life 
for the parish's elderly and to provide services to the elderly of the parish. Such 
services include providing a location for m eals, nutritional education, inform ation 
and assistance services, hom em aker services, operating senior centers, and 
transportation. A Board of D irectors, consisting of vohmtary m em bers wbo serve 
three-year term s, governs the Council. 

B, Presentation of Statem ents 

In April of 1984, the Financial Accounting Foundation established the Governm ental 
Accounting Standards Board (GASB) to promulgate generally accepted accounting 
principles and reporting standards with respect to activities and transactions of state 
and local governm ental entities. In Novem ber of 1984, the GA SB issued a 
codification of governm ental accounting and financial reporting standards. This 
codification and subsequent GA SB pronouncem ents are recognized as generally 
accepted accounting principles for state and local governm ents. 



G RANT CO UNCIL O N AG ING , 1N C 
C ollax, Louisiana 

NO TES TO FINA NCIAL STATEM ENTS 
June 30, 2001 

13. Presentation of Statem ents 

The accom panying financial statem ents conform to generally accepted accounting 
principles lor state and local govenunents. These statem ents have incorporated any 
applicable requirem ents set lbrth by A udits of State and Local Governm ental Units. 

the industry audit guide issued by the Am erican Institute of Certified Public 
Accountants; Subsection V I - Annual Financial Reporting, accounting m an ual for 
Governor's Office of Elderly Affairs contractors; and, the Louisiana Governm ental 
Audit Guide. 

C. Fund A ccountin~ 

Tile accounts of the Council are organized oi1 the basis of flmds, cach of which is 
considered a scpm'atc accounting entity. The operations of each fund are accounted 
fur with a separate set of sell:balancing accounts that com prise its assets, liabilities. 
fund equity, revenues, and expenditures. Governm ental resources are allocated to 
and accounted lor in individual funds based upon tile purposes for w hich they are 
spent and the m eans by which spending activities are controlled. The various funds 
arc grouped, ill the financial statem ents in this report into two generic fund types and 

one broad fund category (account group). 

Govern m ental Fund 'l'voes 

Governm ental funds are used to account *br all or m ost of the Council's general 
activities, including the collection and disbursem ent of specific or legally restricted 
m onies, the acquisition of fixed assets, and the servicing of general long-term debt. 

The governm ental funds and the program s com prising them as presented in the 
finan cial statem ents are described as follow s: 



G RANT CO UNCIL O N AG ING , INC 
C olfax, Louisiana 

NO TES TO FIN AN CIAL STATEM ENTS 
June 30, 2001 

C. Fund Accounting: (Continued) 

G eneral Fund 

The General Fund is the general operating fund of the C ouncil. It is used to account 
for all financial resources except those required to be accounted for in an other tend. 

These discretionary funds are accounted for and reported according to the source 

(federal, state, or local) from which they are derived. In addition, the servicing of 
general long-term debt is accounted for in the General t:und because unrestricted 
resources are used to pay for tile liabilities incurred by this fund and there are no legal 
m andates to use a debt service fond. 

The follow ing program s com prise the Council's General Fund 

Other Local 

Revenues, such as, (1) donations from the general public, (2) income from various 
fund raisers (3) program service revenue flom renting M edic Alert units and 
providing M edicaid services, an d (4) interest income earned on idle funds which have 
been invested, have been recorded in the "other local" program  of the General fund. 
Expenses incur red which are not chargeable to specific program s are recorded at 
"other local" program expenditures. A lso, expenses incurred to produce related 
program service fees and fire d raising incom e are charged to "other local" program 
expenditures. "Other local" li_mds are also used as transtErs to special revenue funds 
to supplem ent those program s, in addition, fixed asset additions are generally paid 
w ith "other local" lends. 

M edicaid 

This is a program where the Council completes enrollm ent applications for people 
wanting to apply for M edicaid services. The Council is paid $14 per application it 
completes by the Department of Health and Hospitals (DHH). Any funds remaining 
after applying direct costs to operate this program are available for discretionary use 
by m anagem ent. 



G RA NT CO UNCIL O N AG IN G , IN C 
Colfax, Louisiana 

N O TES TO FINAN CIAL STATEM ENTS 
June 30, 2001 

C. Fund Accounting: (Cominued) 

General Fund (continued) 

PCOA (Act 735) 

PCOA (Act 735) ftmds are appropriated for the Council by the l,ouisiana Legislature 
and remitted to the Council via the Governor's Office of Elderly Affairs (GOEA). 
The council m ay use these "A ct 735" funds at its discretion provided the program is 
benefitting people who are at least 60 years old. 

Snecial R evenue Funds 

Special Rcvenue Funds are used to account for the proceeds of specific revenue 

sources (other than special assessments and major capital projects) that are legally 
restricted to expenditures for specified purposes. M ost of the Council's special 
revenue funds are provided by GOEA . The Title lit funds are provided by the United 
States Departm ent of Health and Hum an Services - Adm inistration on A ging through 
the Governor's Office of Elderly A ffairs to Cenla Area Agency on Aging, Inc. who 
funds the Council on a predeterm ined unit cost reim bursem ent basis up to the 
contract am ount. 

The fbllow ing funds are funds which com prise the Council's Special Revenue 
l~unds: 

Title III-B Suooortive Services Fund 

The Title ]II-B Supportive Services Fund is used to account for funds which are to 
provide a variety of social services; such as, inform ation and assistance, access 
services, in-hom e services, com m unity services and outreach for people age 60 and 
older. 

The Title IIl C-1 Fund is used to account for funds which are used to provide 
nutritional, congregate m eals to the elderly in strategically located centers. During 
the fiscal year July 1, 2000 to June 30, 2001, the Council served about 11,195 
congregate m eals. 



(;RA NT CO UNCIL O N AG IN G , IN C 
C olfax, Louisiana 

NO TES TO FIN AN C IAL STATEM ENTS 
,June 30, 2002 

C. Fund Accounting: (Continued) 

Title lit C-2 ttom e Delivered M eals Fund 

Title I]l C-2 Fund is used to account for funds which are used to provide nutritiona 
hom e delivered m eals to honrebound older persons. D uring the fiscal year July 
2001 to June 30. 2002, the Council served about 42,529 hom e delivered m eals. 

Title III-E Fund 

The Fund A ccounts for the resources and activities of the N ational Fam ily Care G iver 
Support Program . The Purpose of the program is to Provide m ultitaceted system s of 
Support services filr liim ily care givers and grandparents or older individuals who are 
relative care givers. 

Senior Center Fund 

The Senior Center i-\m d is used to account for the adm inistration of Senior Center 
program funds appropriated by the Louisim~a Legislature to thc G overnor's O ffice 

ol Elderly Affairs to Cenla Area Agency on Aging, lnc. who funds the Council on 
a predeterm ined unit cost rebnbursem ent basis up to the contract am ount. This 
program provides com m unity service centers at which older persons receive 
supportive services and participate in activities which loster their independence, 
enhance their dignity, and encourage their involvem ent in and w ith the com m unity. 
The Council operates 1 senior center in Grant Parish, Louisiana. 



G RA NT CO UNCIL O N AG ING , INC 
C olfax, Louisiana 

NO TES TO FINANCIA L STATEM ENTS 
June 30, 2001 

C. Fund Accounting: (Continued) 

Special Revenue Fund (continued) 

Suot~lem ental Senior Center Fund 

The Supplem ental Senior Center Fund is used to account for additional flm ds to be 
used to supplem ent the prim ary contract for the Senior Centers. These funds are 
appropriated by the Louisiana l,egislature to the Governor's Office of Elderly Affairs 
to Cenla Area Agency A ging, Inc. who thnds the Council. 

Utility A ssistance Fund 

The Utility Assistance Fund is used to account for the adm inistration of program s 
that are sponsored by local utility com panies. The com panies collect contributions 
fi'om service custom ers and em ployees and rem it the lends directly to the Council 

or the Louisiana Association of Councils on Aging (LACOA). which in lurn remits 
% rids re~ating to (iran', Parish to the Council. These funds m-e used to provide 
l]nancial assistance to the elderly tbr the paym ent of their utility bills. 

Account G roups 

An account group is a financial reporting device designated to provide accountability 
for certain assets and liabilities that are not recorded in the funds because they do not 
directly affect net expendable available financial resources. The lbllow ing account 
group is not a "fired". 

General Fixed A ssets 

The fixed assets (capital outlays) used in governmental thnd type operations of Grant 
Council on Aging, Inc. are accotmted Ibr (capitalized) in the General Fixed Assets 
Account Group and are recorded as expenditures in the governm ental fund types 
when purchased. 



G RANT CO UNCIL O N AG ING , INC 
C olfax, Louisiana 

NO TES 3"0 FINA NCIA L STATEM ENTS 
June 30, 2001 

Fund Accounting: (Continued) 

Special Revenue Fund (continued) 

Gencral Lon~ Term Debt 

General obligations of the C ouncil are recorded in the General Long Tcrm Debt 
Account G roup. The only general obligation at June 30, 2001 was com pensated 

absences. 

D . Basis of A ccounting 

The accounting and linancial reporting treamaent applied to a fund is determ ined by 
its m easurem ent focus. Thc govcrnm cntal flm ds, including the General and Special 
Rcvcnuc Funds. are accounted tbr using a curran t financial resources lneasurem cnt 
focus. W ith this m easurem ent focus, only current assets and current liabilities are 
generally included on the balan ce sheet. Operating statem ents of these fim ds present 

increases (revenues and other financing sources) and decreases (expenditures and 
othcr uscs) in net current assets. 

Governm ental funds are m aintained on the m odified accrual basis of accounting 
wherein revenues are recognizcd in the accounting pcriod in which they becom e 
available and m easurable. Expenditures are rccognized in the accounting period in 

which the liability is incurred, if m easurable. 

L'. '1 ransfers 

Advances between funds which are not expected to be repaid are accounted lor as 
transfers, tn those cases where repaym ent is expected, the advances are classified as 
due from other funds or due to other funds on the balance sheet. Short-term interfund 

loans are classilied as interfund receivables/payables. 



G RANT CO UNCIL O N AG ING , INC 
C olfax, Louisiana 

NO T ES TO FINANCIAL STA TEM ENTS 
,lune 30, 2001 

F. Budget Policy 

The Council follow s these procedures in establishing the budgetary data reflected in 
these financial statem ents. 

The Cenla Area Agency on Aging, Inc. notifies the Council each year as to 
the funding levels for each program 's grant aw ard. 

The Council m ay also obtain grants fiom agencies other than GO EA and the 
Council considers the potential revenues to be earned under those grants. 

Projections are made of revenues fi'om other sources based on past trends and 
data available to torm expectations of future revenues. 

The Executive Director prepares a proposed budget based on the funding 
levels provided by Ccnla Area Agcncy on Aging, Inc. an d then subm its the 
budget to the Board of Directors for approval before M ay 31 o f the current 
year for the follow ing year. 

The adopted budget is torw arded to the Cenla Area Agency on Aging, Inc. tbr 
final approval. 

All budgetary appropriations lapse at the end of each fiscal year (June 30). 
Occasionally, the Council will receive a special project grmlt which may 
operate on a period different from the Council's norm al fiscal year, and 
therefore, have a specified date w here the budgetary appropriations will lapse. 

The budget is prepared on a m odified accrual basis, consistent w ith the basis 
of accounting, for com parability of budgeted and actual revenues an d 
expenditures. 

Budgeted am ounts included in the accom panying financial statem ents include 
the original adopted budget am olm ts and all subsequent am endm ents. 

Actual am ounts are com pared to budgeted am ounts periodically during the 
fiscal year as a m anagem ent control policy. 



G RA NT CO UNC IL O N AG ING , IN C 
Colfax, Louisiana 

N O TES TO FINA NCIAL STATEM ENTS 
June 30, 2001 

F. F/ud~et Policy: (Continued) 

The Council m ay transfer iunds between line item s as of, ten as required but 
m ust obtain prior approval from the Cenla Area A gency on A ging, inc. for 
funds received under grants from GOEA . 

The Council is not required by state or local law to prepare a budget lor every 
progrmn or activity it conducts. Accordingly, som e General Fund activities 
arc not budgeted, particularly if they are deem ed to be im m aterial by 

m anagem ent. 

G . Total Colum ns of Com bined Statem ents 

Total colum ns on the com bin ed statem ents are captioned "M em orandmn Only" to 
indicate that they are presented only to help with financial analysis. Data in these 
colnnm s do not present financial position, results of operations, or changes in 
financial position in conform ity with generally accepted accounting principles. 
Neither is such data com parable to a consolidation. Interfund elim inations have not 
been m ade in the aggregation of this data. 

II. Fixed A ssets 

The accounting and reporting treatm ent applied to the lixed assets associatcd w ith a 
lund are determ ined by its m easurem ent focus. 

Fixed assets used in governmental fund type operations (general fixed assets) are 
accounted *br in the general fixed asset account group, and are recorded as 
expenditures in the governm ental tend types when purchased. No depreciation has 
been provided on general fixed assets. 

A ll fixed assets are stated at historical cost or estim ated historical cost if actual 
historical cost is not available. Donated fixed assets are stated at their estim ated fair 
m arket value on the date of donation. 



G RA NT C O UNCIL O N AG IN G
, IN C 

Colfax, Louisiana 

N O TES TO FINAN CIA L STATEM ENTS 
June 30, 2001 

Com parative Data 

Com parative data for the prior year is presented in the accom panying tinancial 
statem ents to provide an understanding of chan ges in the Council's financial position 
and operations. How ever, presentation of com parative data by fund type is not 
presented in each of the statem ents since its inclusion would m ake the statem ents 
unduly com plex and difficult to read. 

Rcstrictcd Assets: 

Restricted assets represent assets which are prim arily acquired through donations 
whereby the donor places restrictions oll how the donation can bc used by the 

Council (i.e.. utility assistmlce fnnds). Restricted assets are offset by reservations of 
fund balances. 

K . Investm ents 

Investm ents arc reported in the general fund at the thir m arket value
. The Council is 

depositing excess cash funds into the 1,ouisiana Asset M anagement Pool (LAM P). 

Louisiana Asset M anagcmeut Pool (LAM P) operates under Louisian a law as 
a cooperative endeavor to assist local Louisiana governm ental entities in the 
investm ent of cash balances. The objective of LAM P is to provide safety of 
principal and daily liquidity w ith a com petitive rate of return through 
investm ents in obligations issued by the U

.S. governm ent, its agencies and 
instrum entalities and in repurchase agreem ents collateralized by those 
investm ents. A ll public entities, excluding the state of Louisiana and its 
departm ents, are eligible to participate in LAM P . 



N O TE 2 

G R ANT CO UN CII, O N AG ING , INC 
Colfax, Louisiana 

N O TES TO FINA NCIA L STA TEM EN TS 
June 30, 2001 

REVEN U E RECO G NITIO N S - INTER G O V ER N M EN TAL G RA NTS 
PUBLIC SUPPO RT, AND M ISCELLA NEO U S REV EN UES 

Intergovernm ental revenues are recorded in govenunental funds as revermcs in thc 
accounting period that they becom e susceptible to accrual

, that is, m easurable and 
available (modified accrual basis). (Contracts do not allow the Council to recognize 
revenue until units of services are provided.) 

Act 735 funds arc received as m onthly allocations of the total grant in advance of the 
actual expenditures. 

Public Support and M iscellaneous Revenues 

The Council cncouragcs and rcceivcs contributions from  clients to help offset the 
costs of various program s. In addition, various fund raisers are hcld during the year 
to obtain flmds to offset costs of general operations and senior center activities

. The 
tim ing and am ounts ol'the receipts of public support and m iscellaneous revenues are 
difficult to predict; thcreforc, they are not susceptible to accrual and are recorded as 
revenue m the period received. 

N O TE 3 INCO M E TAX STATUS 

The Council, a non-profit corporation, is exem pt from federal incom e taxes under 

Section 501(c)(3) of the Internal Revenue Code of 1986 and as an organization that 
is not a private tbundation as defined in Section 509 (a) of the Code. it is also 
excm pt from Louisiana incom e tax. 

NO TE 4 FUND BALANCE -RESERV ED 

Fund balance - reserved - special revenue fund consists of am ounts to be specifically 
used for utility assistance. 



G RANT C O UNCIL O N A G IN G , INC 
C olfax, Louisiana 

N O TES TO FIN AN C IAL STA TEM ENTS 
.June 30, 2002 

NO TE 5 CO NTRA CTS RECEIVABLE 

Contracts receivable at June 30, 2002. consisted of the following 

Program 
Senior Center 
Title III-B 
Title Ill C-1 
Title Ill C-I 
l'itle III C-2 
Title Ill E 
Title 111 D 
Supplemental Senior 
Center 

Total 

Fund 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 

Funding 
Agency Am ount 
CenlaAAA $ 1,580 
Ccnla AAA 3,519 
Cenla AAA 2,066 
Other 107 
Cenla AAA 4.985 
Ccnla AAA 2.128 
Cenla AAA 224 

Cenla AAA 837 
$ 15,446 

N O TE 6 CI1ANG ES IN G ENERA L FIXED ASSETS 

A smnnlary of changes in general fixed assets Ibllow s 

Balance 
6/3 0/01 

Furniture & 
equipment $12,324 $58,665 

NO TE 7 CO M PENSATED ABSENCES 

Deletions 
I~alance 
6/30/02 

$70,989 

Annual leave is earned by em ployees at varying rates per pay period based on length 
of service. The am ount of accum ulated alm ual leave which can be carried forward a 
the end of the year is lim ited based on length of service up to 45 days. 



G IL4,NT CO UNCIL O N AG ING , IN C 
C olfax, Louisiana 

NO TES TO FINANCIAl. STATEM ENTS 

June 30, 2002 

NO TE 8 CA SII IN BANK 

The Council m aintains a consolidated ban k account to deposit the m oney it collects 
and to pay its bills. The consolidated bank account is available for use by all funds. 
The purpose of this consolidated account is to reduce adm inistration costs and 
facilitate cash m anagem ent. The consolidated account also allow s those funds w ith 
available cash balances to cover any negative cash balances in other fiands at year end. 
At June 30, 2002, the balance of the Council's consolidated ban k account was 

$39,400. The related bank balance (collected deposits) at that date was $49,204. "lhe 
C ouncil also m aintains a payroll account. At June 30, 2002, the balance of the 

payroll account was $33. The related bank balance (collected deposits) at that date 
was $I .746. A ll of the deposits were covered by federal depository insurance. G ASB 
Statem ent 3 categorized the credit risk of these deposits as Category 1 because the3 

are fully insured. 

NO TE 9 JU D G EM ENTS, CLAIM S AND SIM ILAR CO N TIN G EN CIES 

There is no litigation pending against the Council at June 30, 2002. Furthcrm ore 
Council's m anagem ent believes that any potential litigation would be adequately 
covered by insurance. 

N O TE 10 FEDERA L AW A RD PRO G RAM S 

The C ouncil receives revenues from  various federal and state grant program s which 

are subject to final review and approval as to allow ability of expenditures by the 
respective grantor agencies. Any settlem ents or expcnscs arising out of a final review 
are recognized in the period agreed upon by the agency and the Council. A lso, it is 
m anagem ent's opinion that any audits by the grantor agencies would not produce 
disallowed program costs and liabilities to such an extent that they would m aterially 
affect the Council's finan cial position. 



G R ANT CO UN CIL O N A G ING , INC 
C olfax, Louisiana 

NO TES TO FINANCIA L STATEM ENTS 
June 30, 2002 

N O TE 11 ECO NO M IC D EPEN DEN CY 

The Council receives the majority of its revenue from contracts with Cenla Area 
Agency on A ging, Inc. If significant budget cuts are m ade at the federal and/or sta)e 
level, the am ount of funds contracted by Cenla Area Agency on A ging, Inc. could be 
reduced significantly and have an adverse im pact on the C ouncil's operations. 
M an agem ent is not aware nfany actions that will adversely affecl the am ount of tunds 
the C ouncil w ill reccivc in the ncxt fiscal year. 

N O TE 12 RELATED PARTY 

l'hcre were no rclatcd party transactions durin g the fiscal year 

NO TE 13 RISK M AN AG EM ENT 

The Council is exposed to various risks of loss related to torts; thefts oK dam age to, 

and destruction of asscts~ errors and omissions; if~juries to employees; and natural 
disasters, l'hc Council has purchased com m ercial insurance to cover or reduce the 
risk of loss that m ight arise should one of these incidents occur. No settlem ents were 
m ade during the year that exceeded the Council's insurance coverage. 

NO TE 14 INTERFUN D TRA NSFERS 

Operating transfers in and out are listed by fired Ibr 2002 

c-i c 2 B D E 

$ 5,035 
7,519 

Supplemental 
Senior Senior 
Center Center FEM A 

$ 759 
1,411 
7.571 

4.459 38 
$12,554 $-0- $-0- $2,633 $7,062 $18,982 $9,779 

2O 

General Total 
I:und In 

$21.779 

$ -0- $21,779 



G RA NT CO UNCIL O N A G ING , INC 
Colfax, Louisiana 

NO TES TO FINANCIA L STATEM ENTS 
June 30, 2002 

NO TE 15 BO A RD O F DIRECTO R S CO M PENSATIO N 

N O TE 16 

The Board of Directors is a voluntary board; thcreibre, no com pensation has been 
paid to any m em ber. However, board m em bers are reim bursed for out-of-town trave 
expenses incurred in accordmlce w ith the Council's regular persomlel policy. 

Thc council's investm ents of $15,535. as presented on the balance sheet, is valued 
at fair value. Investm ents at June 30.2002 are as follow s: 

fund 
(;cnera 

W ith W hom  

I.A M P 
|nvcstlncnt cost 

PO O LED $15.144 
value 
$15,535 

Thc investm ents are registcred in thc nam e of LAM P and are held in the custodial 
bank's trust account at the federal reserve. Because the investm ents are held by 
LA M P'S custodial bank in thc nam c of LA M P and not the council's nam e. the 
investm ents are considered category C, in applying the credit risk of GA SB 
Codification Section 150.125. 



A I)D ITIO N A L IN FO R M A T IO N 



(~RANqI" COUNCIL ON AG|NG. INC. 
('olfax. Louisialla 

('OM B|N|N(; S( HI'LI/ULIg O1: PRO(;P.AM |:rEVENUES, EXPENI)|TtUI~.ES AND 
( HANGES IN FUND BALANCES GENERAL FIND 

For Ihe Year Elided Jmle 30, 2002 

Revenues 
h3LCrgovernn3ental 
Office ol l~laerl7 Affairs 
I)epartnlenl ol Heahh and 
[Iospltals 

Pm gran13 Income 
Public Suppoll 
hllcres( h1co111c 
I~otal icvcnues 

Expenditures 
Cmrcm 
Salaries 
Frfllgc 
lravcl 
()pemllng service~ 
Operam~g supplies 

E~cess ( el ciency) of 
revenues over expenditures 

Other financing sources (uses 
Operating tlanslErs in 
Operatillg translcrs oul 
Total other ]]II~I]/CIII~ 

~xcess ( e clench) alre~eaues 
alld othcl sOtllCeS over 
eXl)endiltlres RIIO 0111~1" uses 

Other 
Local M edicaid 

$ 557 
$ 1,140 
2,965 
393 
4 4~98 557 

808 
5.598 
1.887 

PCOA 
,4.~1735 1 orals 

361 
4h 
4q 

79 
7 

538 -0- 

978 O- 

8.183 

63,983 

$72,166 

23 

21779 

{21,779) 

(21.77~) 

361 
46 
853 

5,677 
1,894 

8,831 

18.003 
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PCO A - ACT 735 
Transfers 

G RANT CO UNCIL ON AG ING, INC 
Collax, Louisiana 

SCH EDULE O F PROG RAM EXPENDITURES BUDG ET VS. ACTUAL 
For the Year Ended June 30, 2002 

otals 

TITLE III-B SUPPORTIVE SERVICES 
Salaries 
I'ringc 
Travel 
Operating services 
Operating supplies 
Other costs 

Totals 

TITLE 111 C-I 
Salaries 
Fringe 
lravel 
O perating services 
Operating supplies 
Other costs 
Transfers 

Totals 

BUDGET ACTUA 

$ 21,779 
$ 21,779 

$ 36,819 
3,799 
3,492 
10,040 
3,653 
3,210 

S 5,449 
563 
226 

19,549 
1,346 
120 

8,701 
$ 35,954 

26 

$ 21,779 
$ 21.779 

$ 38.102 
4,852 
2.873 
21.426 
3.354 

$ 70,607 

$ 5.458 
695 
I10 

4,065 
1.164 

12,554 
$ 24,046 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$ -0- 
$ -0- 

$ (1,283) 
(I,053) 
619 

(I !,386) 
299 

3,210 

$ (9) 
(132) 
116 

15,484 
182 
120 

(3,8531 
$ I 1,908 



Salaries 
Fringe 
l'ravel 
Operating services 
Operating supplies 
Other costs 
l'ransfers 

TITIAn2 III-D 
Transfers 

TITLE III-E 

Totals 

Salarics 
Fringe 
Travel 
Operating Services 
Operating Supplies 
Other 

Totals 

SEN IO R C ENT ER 

G RANT CO UNCIL ON AG ING , INC 
Colfax. Louisiana 

SCHEDULE O F PRO (;RAM  EXPENDITURES BUDG ET VS. ACTUAL 
For the Year Ended June 30, 2002 

SUPPLEM ENTAl. SENIO R CENTER 
Transfers 

1 otals 

$ 2,633 
$ 2,633 

$ 6,247 
644 

2,819 
1.865 
1,052 
169 

$ 12,796 

$ 18,982 
$ 18.982 

$ 9,779 
~ _9,779 

27 

$ 48.523 
6,179 
584 

36,403 
1.671 

$93,360 

$ 2,633 
$ 2,633 

$ 18,982 
$ 18,982 

$ 9,779 
$ 9,779 

VARIANCE 
IA VO RA BLE 
UN FA VO RA BLE 

$ (1,745) 
(1,354) 
21,277 

(23,265) 
696 
1196 

65,343 
$62,t48 

$ -0- 

$ -0- 
$ -0- 

$ -0- 
$ -0- 



(;I/AN'I CO UNC Il, O N A(ilNG , IN( 
Colfax, Louisiana 

CO M PAt/ATIVE SC HEDULE O F G ENERAL FIX ED ASSETS 
AND C tlANG ES IN G ENERAl, FIXED ASSETS 

For/he YeaR- Ended June 30, 2002 

G ENERA L FIXED ASSETS. AT COS'[ 
FLllllittlte & equipment 
Building 
Land 

Total General Fixed Assets 

Balance 

June 30, 
200 I 

$ 12,324 
Additions 
$ 0- 
53.665 
5,000 

Deletions 
$ -0- 

]~alallcc 
.lune 30, 
2002 

S 12,324 
S3,665 
5.000 

$ 12,324 $58,665 $ -0- ~ 70,989 

NVESTM ENT IN GENERAL FIXED ASSETS 
Title lll-C-I $ 586 $ -0 
]]tte 111-C-2 586 
Senior Center 586 

General ~  $58.665 

Tolal ]nvestlllent in Gellcla 
Fixed Asset 

28 

$ S86 
586 
586 

69.231 

70.989 
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G O VERN M E N T A UD ITIN G S TA N DA RD S 



 

MJEMSER 
AMERICAN Ir'~STITUT[ Of 

CI[RTIFI[D PUBLI(- ACCOUNTANTS 

D A U Z AT, B EA LL &  D EB EV E C , C PA s 

MEM BER 
~OCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOU f4TANTS 

A PROb *~c.SSIONAL CORPO RATION 

REPO RT O N CO M PLIANCE A ND O N INTER NA L CO NTRO L O VER FINANCIAL 
REPO RTIN G BASED O N AN AUDIT O F FIN ANCIAL STATEM ENTS PERFO RM ED 

IN A CCO RDANCE W ITH GO VERN M EN T A UDITIN G STANDARDS 

Board of Directors 
(?rant Council on Aging, Inc 

W c ]lave audited the general purpose financial statem ents of Graut Council on Aging
, Inc. (a non 

profit organization) as orand for the year cndcd June 30, 2002, and have issued our report thereof 
dated October 25,2002. W e conducted our audit in accordance with generally accepted auditint 
standards in the U .S. and the standards applicable to financial audits contained in Govermne~z 
Auditin~ ,Dandards', issued by the Com pltolle[ General of the United States. 

As part of obtaining reasonable assurailcc about whether the Council's [lnancial statem enls m e flee 
of m aterial inisstatelnelrt

, we pe~ l\~m m d tests of its com pliance with certain pro visions of laws
, 

regulations, contracts and grants, noncom pliance w ith which could have a dizcct and m aterial effect 
on lhe determ ination of financial statement am ounts, ltowever, providing an opin ion on com pliance 

with those l'J~ ovisions is not an objective of OLn attdit and, accordingly, we do not express such an 
opinion. The restdts of our tests disclosed no m ateria[ instances of noncom pliance that are required 
to be reported under Government Auditing Standardv. 

Internal Control O ver Financial Reporting 

In planning and perform ing our audit, we considered the Council's internal control over financial 
reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion 
on the financial statem ents and not to provide assurance on the intern al control over tinancial 

reporting. O ur consideration of the internal control over financial reporting would not necessarily 
disclose all m atters in the intern al control over finmacial reporting that m ight be material weaknesses. 

A m aterial weakness is a condition in which the design or operation of one or m ore of the internal 
control com ponents does not reduce to a relatively low level the risk that m isstatem ents in am ounts 
that would be m aterial in relation to the financial statem ents being audited m ay occur and not be 
detected w ithin a timely period by em ployees in the norm al course of per[brin ing their assigned 
functions. W e noted no m atters involving the internal control over financial reporting and its 
operatious that we consider to be m aterial weaknesses. 
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This report is intended for the inform ation of the Board of Directors, m anagem ent and federal 
awarding agencies, and pass-through entities, and is not intended to be and should not be used by 
anyone other than these specified parties. 

Certified Public Accountants 
Octobcr 25. 2002 



 

G RANT CO UN CIL O N AG IN G , INC. 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Year Ended June 30, 2002 

W e have audited the financial statem ents of Grant Council on Aging, inc. as of and for the year 
ended June 30, 2002, and have issued our report thereon dated October 25, 2002. W e conducted our 
audit in accordance w ith generally accepted auditing stan dards an d the stan dards applicable to 
financial audits contained in Government A udiling Slandards, issued by the Com ptroller General of 
the United States. Our audit of the financial statem ents as of June 30, 2002 resulted in an 
unqualified opinion. 

Section 1 Sum m ary of Auditor's R eports 

a. Report on Internal Control an d Com plian ce M aterial to the Finan cial Statem ents 

Internal control 

Material Weaknesses I--]Yes [] No Reportable Conditions [] Yes ~ No 

Com pliance 

Non Compliance M aterial to Financial Statements [] Yes []  No 

Section 11 Financial Statem ent Findings 

There w ere no Financial Statem ent findings or questioned costs 
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G RANT CO UNCIL O N AG ING , INC. 
SCH ED ULE O F PRIOR Y EAR FINDIN G S 

For the Year Ended June 30, 2001 

SECTIO N 1 IN TER NA L C O NTRO L AN D C O M PLIAN CE M ATER IA L TO TH E 
FINANCIAL STATEM ENTS 

[here were no Internal Control or Com pliance findings 


